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EXAMINATION FEBRUARY-MARCH 2024
BACHELOR OF COMMERCE (EXTERNAL) (SECOND YEAR)
ADVANCE ACCOUNTING & AUDITING - 11

[Time: As Per Schedule] [Max. Marks: 100]

Instructions: Seat No:
1. Fill up strictly the following details on your answer book
a. Name of the Examination : BACHELOR OF COMMERCE
(EXTERNAL) (SECOND YEAR)
b. Name of the Subject : ADVANCE ACCOUNTING &
AUDITING - 1l
c. Subject Code No : 2108002202050012
2. Sketch neat and labelled diagram wherever necessary.
3. Figures to the right indicate full marks of the question.
4. All questions are compulsory.

Student’s Signature

Q1 oflAeil usileli walod B, 15
Answer the following.

1) UM (G «{l AdlldlR Y3l . 10,00,000 ol 8. % .10 «il A5 Ad|
1,00,000 £5(5d2] Q2 Ui d&URE] B. def wsilHd #5101 6,00,000 e
8. 80,000 §(5cle] 2R, AELS . 2 ol YLHUN SR ULSAIH] Il
& %Boil U R€16 2.9 (Ul[HUH UlEd) Hotldd] A iUl 44 8.
Ag o155] 43 5 WsilHd Slansil 32dls @1al ellely dils a&l
vi2ld: HULE 6(5cl] Qe YL HULE LA & 5L Al 5 Q12 1
2011 €KL Gllel 212 20 25letl VLMHUN a4 1Udl. %3] A HeAlY
cul.

Shyam Ltd has authorised capital of Rs. 10,00,000 which is divided into
1,00,000 equity shares of Rs. 10 each. The reserve fund of the company
IS Rs. 6,00,000. The company has issued 80,000 equity shares at the
premium of Rs. 2 per share and Rs. 9 (including premium) were
demanded per share and were paid-up. It was decided to use some part
of reserve fund for declaring the bonus so as to make fully paid-up the
partly paid equity shares. On every 5 shares, 1 share was declared as
bonus at 20% premium. Pass necessary entries in the books of the
company.
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2) ldl (@ qsil 30,000, 12%¢il RISAHE Us. A2 €35 .10 <1l W5 Wd|
2 8 HULEY 10%etl UIHUA Ud 5dL Ui 8. WidldEls(] sl «{1A
Yoo 8.
oH{le1913] Wl [Huu 3. 15,000
s1§1-o1521let Wi (HL wiLS)) 2. 21,000
AULES] W 2 10 o] A5 Al WYIHE AL S(5al] 212 5% WlHuA

WeR ULl R(S. Us. 22 Ud sUL A2 wielR ulsdlel M 1Heild gudl,
Sita Ltd wants redeem 30,000, 12% Red. Preference shares of Rs. 10
each Rs.8 called up at 10% premium. The ledger accounts show the
following balance:

Securities Premium 15,000 RS

Profit & Loss A/c 21,000 RS.

The directors redeem the share by making minimum fresh issue of
equity shares of Rs. 10 each at 5% premium. Pass the journal entry of
new issuing share.

3) 3412l (@ snuML i defl (asdl dAdL 2. 3,00,000 HERL WA .
3,40,000 Ysdd(UlA 8. B[ . 10,000 U]l QLI MLl
U . ([45(d522 AQl AA (Hesdell HAE o1 1-liell 3% o (Cdel
U IUd AQIEIR]A YsAd 25U 2% AW H&ad Q] Huddl eselR 8.

dl (@sladeetl H&aldlQll=l [dalddiR a1 ld] s,

On liquidation of Kailash Ltd the amount realised by sale of assets is Rs.
3,00,000 and the amount due is Rs. 3,40,000, including Rs. 10,000
preferential creditors. Calculate remuneration of liquidator if he is
entitled to a commission of 3% on amount realized and 2% on amount
distributed unsecured to creditors.

4) $Ueila] 1DBI UlAE] dlet 1,50,000 2. el Glol UR U L% .
15,000 Ysqdls 8. IDBI $Usil Uad (%=1l 50% M1l Wil sl A
2Rd 5644 ALY B 5 Al A S| A1 dHsil <11l Ysil 2aMi w1d.

Y3l 121l otl Aee] Hi iHeAld Gui.

The company has to pay loan from IDBI Rs. 1,50,000 and outstanding
interest of IDBI Rs. 15,000. Company Itd agreed to give up 50% of their
interest outstanding in consideration of their claim being paid off at
once. Write journal entry regarding capital reduction.
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5) 2 6[5d2] 22 UR «ily ).

Write down about Sweat Equity Shares.

6) <11 e2lldd Hiledl uell 2013 «il $Uefl tllell UR(21Y 3 o1l @119 2

4o o151 o4 SRUlels] Usts dUR 5.

el 151U Ug(duiefl 24145 ... . 26,00,000
sHUIR] seUIRL 3ol W ... 2. 4,50,000
AR Aal Hisl dlAg (HEsdl .. 2. 1,50,000
HIGAHLelofl dURLLL ... 2. 10,00,000

WR| B [dS] .. 2=, 1,40,000

A 1RLLSIA W .. 60,000

o] WAL . . 1,85,000

R\seil [SHAUL €A 3812 ... (1,55,000)

SAAUAL €2 oo 50%
From the following information prepare Profit & loss statement as per
the Part-11 of Schedule 111 of the Companies Act 2013.

Revenue from operation

Employee Benefit Expenses
Depreciation and Amortisation of Assets 1,50,000 Rs
Consumption of Raw Material

Other Income
Finance Costs

Other Expenses

Tax rate at 50%

Q.2 UYL (@ ol AWUS dl. 31/03/2023 =il 1S «ilA UHLI 1S4 &dl.

1,40,000 RS

26,00,000 Rs
4,50,000 Rs

10,00,000 RS

60,000 RS
1,85,000 RS
Changes in value of stock

(1,55,000)

GulR ui15l e, osH1 vyl e,
NCERR 70,000 | €lldu e WelHd 7,500
LSl UL 8. ARell) 25,000 | [SA=UR Udsilt] 50,000
55 Ko 27,000 | ASLQ0 ofl 2411ds 23,750
ol HSlol 4,25,000 | 1& ALURI 36,500
e [def] 22 S 83,250 | Wos Al|§ HeSlUl ofl 63,500
Ullasee &S Ui stol 6,250 | dlel
UL - YA 2,87,000 | e1§1 o|52Llel Wid, 13,750
seilU2 80,000 | ARIEIR) 60,000
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S ETEN 414,250 | tdl &3l 22,500
921 w112l 30,00 | AULQ 6,50,000
dlR-2uld 10,000 | 5% <l 1R\ [SA=UR 1,25,000
R3]l Wl 6,250 | Wl[dse §5 32,500
HLS e 543 50,000 | Y51 st lHd 1,37,500
WIR 1,42,500 | @sH1=1o(12] Willun 41,250
[S52 <l 8l 8,750 | Q1] Wid 11,250
tdlelR) 1,65,000 | AH1eY ¥eilHd Wld 2,25,000
yieHls v 15,000 | 7.5% oil Us. A3l 2,50,000
Baules U3l 88,000 | 855(all A3l 5,00,000
SladuR Ydeil] «it 50,000
As1 1
Wil 2,66,250

22,50,000 22,50,000

o1 WU gyl HiSldlell MU IR dHIR d1.31/03/2023 il A% YR di
o¥ei] 2013 ell SUoflalll «ll UR[RLY 3 Yool dINs Sluledl AR 52,
1) dl. 31.03.2023 =il 1% 215 . 2,38,500 8.
2) £dlE1] U 5% elldule el lHd AW
3) WdLIGe] YsAd LS . 5,000 8.
4) §[eAU U2 5% UL A U 29 vde) ogHlet HSlel U 4% €412 S
5) 5Usilo{l Acilcl ULl . 12,50,000 B.
6) AULEASIH Use ARSI UR 7.5% QU 4 5[] 212151 U2 10%

Ay (S[Ases «fl ®a 1L 53] 9.

7) UM WeilHd WLd . 50,000 E¢5 1),
8) Wl oll i1S] Rall: GlUles HYIL 2+ 6,250

Il
543l

3. 7,500
. 3,750

The following balance were recorded in the books of Radha Ltd. on 31-03-

2023.

Debit Balance Rs. Credit Balance Rs.
Income Tax 70,000 | Reserve for Bad Debts 7,500
Calls-in-arrears 25,000 | Debenture Redemption 50,000
(equity shares) Fund
Cash and Bank balance 27,000 | Income from Investment 23,750
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Land and Building 4,25,000 | Public Deposit 36,500
Opening Stock 83,250 | Loan from Bank of India 63,500
Provident Fund Profit & Loss A/c. 13,750
Contribution 6,250 | Creditors 60,000
Plant & Machinery 2,87,500 | Bills Payables 22,500
Furniture 80,000 | Sales 6,50,000
Investments 4,14,250 | 5% Debentures 1,25,000
Loose Tools 30,000 | (mortgage)
Postage and Telegrams 10,000 | Provident Fund 32,500
Stationery Expenses 6,250 | Capital Reserve 1,37,500
Rent & Taxes 50,000 | Securities Premium 41,250
Salary 1,42,000 | Share Forfeiture A/c 11,250
Director's Fees 8,750 | General Reserve 2,25,000
Debtors 1,65,000 | 7.5% Pref. Share Capital 2,50,000
Preliminary Expenses 15,000 | Equity Share Capital 5,00,000
Productive Wages 88,000
Debentures Redemption
Fund Investments 50,000
Purchases 2,66,250

22,50,000 22,50,000

You are required to prepare Profit & Loss Statement and the balance sheet (as
per Schedule I11) on that date after taking into account the following additional

information:

(1) Stock on 31-03-2023 was Rs. 2,38,500.

(2) Provide 5% reserve for bad debts on debtors.

(3) Prepaid rent amounted to Rs. 5,000.

(4) Provided depreciation on Plant & Machinery at 2%, on Furniture at 5%
and on Land & Building at 4%.

(5) The authorized capital of the company amount to Rs. 12,50,000.

(6) The directors of the company recommended 7.5% dividend on
Preference share capital and 10% on Equity share capital.

(7) Transfer Rs. 50,000 to General Reserve.

(8) Outstanding Expenses:
Productive Wages
Salaries
Rates and Taxes
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Q.3 5% [Ae] il 31 HIL 2023 o1l A%< UL UAY {1 Yot B,
(cotd e,
5(5al] 4 tdl
1) 2R elesrel ¢sla
a) M3l
§5(5a2l QA2 €35 . 10 <) 5,00,000
10% W&e €35 . 100 <l 2,00,000
b) WellHd Wal dYIR) ;
ALH LR, ¥of[Hd 1,20,000
ol§l-o15QULet Wid(HL) 80,000
2) |inL 2Ll Glell «lliLi : 9% [SHsAR 1,00,000
3) UG &dl:
a) AU 2dl: UYL qQlelR 1,50,000
11,50,000
M sdl:
1) ¢ sluHl Hasdl
ool HSlol 3,20,000
o2 ¥ Hle13] 3,15,000
2) 3¢ slAH] (Hasdl
ylesl 85,000
3) Ulg Mgsdl
a) HlA-UHAL- 2ls 2,20,000
b) AUl awll - tdlelRl 90,000
c) Al ésl 70,000
d) A5S Wl ASS wdUeAl (HA5d] : A5S Aal 50,000
AL
11,50,000

A4 (@123 5™ (G ofl dHIM Hesdl e 2l 4H1dQledl éduR 48 Elal.

Mesdle] Heiset o{1A Yosol s Wi,
ULES] s 1,25,000 =

ofi{lel HSlel ....4,30,000 e

o2 W Hfleid] ......3,00,000 2=

S ........2,00,000 3.

41121 ..80,000 =
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aufl ésl ... 65,000 =

1) Wle (SHdell ¥, 1oL U2 2,100 ofl e12((15 (SHde1l YL HULE
12%¢1l W&o AR YscL.

2) Wle (SHdell ¥ @119l U2 .10 ol e120(e15 (SHdell YU MRULE
§(5a2] UL Yscul A 6415]sfl 251 ASSHI Ysd.

3) 5N (@ o) Uso QA2 ElesAal Al YR 53 AReil Wed U AL
(@ ulAef] HAEL Use R MU M| L],

4) 5% (Q of) (ool Wl 2. 10,000 &), % AL (@ U1del HAe

S ESTHERIENE
AU 53

a) HldMasd [(s19 Wid, Wsw 2R slesr uld, 6(sall 2R

S1ESR Ul Wos Wlq

b) Ul (@ ol AUS WIHelld qud),

The balance sheet of Krishna Ltd as on 315t March 2023 was as follow:

Particular Rs
I. Equity and Liabilities
1) Share Capital
Equity shares of Rs 10 each 5,00,000
10% Preference shares of Rs 100 each. 2,00,000
2) Reserve and Surplus
General Reserve 1,20,000
Profit and Loss Account 80,000
3) Long Term Borrowing
9% Debenture account 1,00,000
4) Current Liabilities
Sundry Creditors 1,50,000
11,50,000
Il. Assets
1) Tangible Assets:
Land & Building 3,20,000
Plant & Machinery 3,15,000
2) Intangible Assets
Goodwill 85,000
3) Current Assets
Stock Account 2,20,000
Sundry Debtors 90,000

2108002202050012 [7 of 20]




Bills Receivables 70,000
4) Cash and Cash equivalent: Cash and Bank 50,000
11,50,000

Radha Ltd acquired all assets and all liabilities of Krishna Ltd for the purpose
of absorption the assets were valued as follows:

Goodwill 1,25,000 Rs

Land and building  4,30,000 Rs

Plant and machinery 3,00,000 Rs

Sundray debtors 80,000 Rs

Bills Receivable 65,000 Rs

Stock 2,00,000 Rs

The fourth of Purchase consideration was satisfied by the allotments of fully
paid preference shares of Rs.100 each at par which carried 12% dividend one
half of purchase consideration was paid in the form of fully paid equity share of
Rs. 10 each issued at par and the balance was paid in cash.

The preference shares received from Radha Ltd were given to preference
shareholders of Krishna Ltd in exchange of share held by them.

The cost of liquidation amounting to Rs 10,000 was paid by Krishna Ltd out of
cash received from Radha Ltd.

Prepare a) Realisation account, preference share holder account, Radha Ltd,
Equity Shareholder account, Bank account b) Pass the journal entries in the
book of Radha Ltd.

WYql
OR

AQ\2L (G.of d1.31.03.2023 «ll A%<} UL U4 «{1A Yoy B

(ao1d ol e,

| 95(cd] wal gl 1]
1) RElEseL ¢{Slo
) AY3l
.10 <1l ddl 1,50,000 &(5all 22 15,00,000
10%¢1l TSN s QS| €35 = 100 <l
Aels
80 . {ollddl 4,00,000
wle: WLs] SHL RELS . 20 AW 4,000 3,96,000
o) WellHd Wa gy Rl
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AlH L WellHd 8,00,000
o5loi52Ulel Wi 2,00,000
2) Ulg dl
W) Quidl tdl: dQlelR) 3,00,000
o) 2slaLLaL «{l Ll
U501 Q12 Ud WlHluH wig 20,000
54 32,16,000
Il (HE5dl
1) [WaUlg Masdl
w) s1H] Masdl 20,00,000
2) Ulg Masdl :
W) HIgqIHAL : 28 3,98,000
o) AUl QWi : tdlelR) 4,00,000
5) A5S Wal A5S 2deUef] (Hasdl : A5S 4,18,000
54 32,16,000

% V50U ARE1ESR L SHI WLS] Scll dudla 3] o121
WA M| AL el 4 Udlell olRL ] ¢Rdlal 5128 Al 2R\ H
CRICTRRATIIT

W50 ARl o118l dl1.30.9.2023 =il A% Ud AU Sdl. =1l Ll
Ud 5dlell &q HIe SUsilA deil 65(5d2] Qelesa €55¢11 111 25%
W1(HUR 6000 12 1L SUsfla detl Ue{l 254 Ho{l A8, dl. 30.09.2023
oll 1% Vs AE1ES AUl Yedl [S(Ases Ueld Uset QRell o1l
Ud SCAM 41|

RURGYLE 11.31.12.2023 o1l 1% dell YS15USEL ai§1 Wal 1Slell
HeYdl aisiulel] detl S5all Arelesa AL R tRldel e W s A2ell
UH LRI 6lleiQl 12 Wl

GURLSA AUdSIR) oiltidl W Hellt Quil. W ULs 443 dUIR 5.

The following is the balance sheet of Ganesh Ltd. as at 31/03/2023.

Particulars Note Rs.

I) Equity and Liabilities:
1) Share holders Funds:
a) Share capital:
Equity shares 1,50,000 of Rs. 10 each 15,00,000
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10% redeemable preference share of Rs.100
each

Rs.80 per share called up 4,00,000 3,96,000
Less: calls in arrears Rs.20 per share 4,000
b) Reserve & Surplus 8,00,000
General Reserve 2,00,000
Profit and Loss A/C
2) Current Liabilities: 3,00,000
a) Trade Payable : Creditors
b) Other current Liabilities: 20,000
Premium on redemption of preference share
32,16,000
I1) Assets:
1) Non Current Assets:
a) Fixed Assests 20,00,000
2) Current Assets:
a) Inventories: Stock 3,98,000
b) Trade Receivable : Debetors 4,00,000
¢) cash and cash Equivalents:Cash 4,18,000
32,16,000

The preference share holder whose calls are in arrears were served due
notice and their share forfeited for non-payment of call money.

The preference share were redeemable on 30/09/2023. For the purpose
of redemption, the company issued 6000 shares to equity share holders at 25%
premium on right basis. The company received amount on the share. The
payment was make on 30/06/2023 along with the dividend due.

Therefore on 31/12/2023, the company issued fully paid up bonus
share to the equity shareholder from its capitalized profit and balance profit and
balance from revenue profit in the ratio of the share to holder of three equity

share.

You are required to journalise the above transaction and prepare the

balance sheet of the company.

Q.4 1 AA Uldld (Gsll dl1.31/03/2023¢11 A%ell ULsL UAUL (1A Yoo &dl. 15
(co1d oltt | i@ | uldld
sluIR (q.
| §5(5c12] wal aloe 3]
1) Relesel ¢slal:
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a) @{LLSW:

2108002202050012

1 [S13] 22 €35 . 100 o1l YR 10,00,000
RULY 5,00,000
6%¢1l Usw AR €35 . 100¢11 5,00,000
Y21 RJULY -
b) WellHd Al ddIR]
UM LR, of[Hd
511212 WS dAdR §S - | 1,20,000
-| 80,000
2) fd{dulci%qt: 2,00,000 -
a) Al 121l Lol GEfletl o1lBli:
10%s1l SluY 1,50,000 ;
b) s Qi[9 1ell 2al: Cok el
3) Ulg tdl. 1,50,000 | 1,00,000
dui?l tdl: QQlelR)
54 20,00,000 | 8,00,000
I (Hesdl:
1) [weulg Mgsdl
a) s1H] (Hasdl
A) ¢4 (Hasdl
ool HSlol 3,00,000 | 1,00,000
AU A AL 6,00,000 | 3,00,000
B) A2y (Hasdl: ulesl 1,00,000 -
b) (G414 A1 AS18L 1,00,000 | 20,000
c) W (0411 (M s
&1 o 52ULel Wlq 1,50,000 -
ylelHs Wil 30,000 -
2) Ulg Mg5dl
a) HlgyHAL: 215 250,000 | 1,50,000
b) AUIR] QQIL: dlelIR) 3,00,000 | 2,00,000
c) A5S Wl A5S o] (He sdl:
AES 1,70,000 | 30,000
54 20,00,000 | 8,00,000
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GURSt dlIW oial SUs{ln)2 Al%et 53] 2. 25,00,000 ofl Urildl Yl
A1 yed] (@, o Hefl oic] $Usfl 2eUUdls] s155] 53, %8 . 100 oi) Ws Adll
20,000 ¥ (Se13] 22 34l 5000, 10% o1l s ARAHI dSUAE] &l
2] (@ 11 A58 3o Uldld (€. «{] 10,000 . o] 2155 Aldidefl (Hesd)
o gdl QdL. ofa SUsilallefl sl Hasdlel W (sHd A1US (sHd Sdi
20% oy dLRldl.
YsaRlel 212l «{1A Yoyol &dl.
1) oi SUsfladletl Uiy {1 [Se12) QRetl seatii yed] (@23 dell &
B [Se13] 22 Y21 1213 A0 10% otl YlHlUN 4 1udl.
2) A (@ oil Uiy 5o ARell WedlHi yed] (6 «il AR Used A2 Y2
AL AHS 2. 50,000 ASSL 24 [UdlL.
3) 9] (€ ofl SIAUENESAA 8% YlHluH Hotl 28 A 31d yed] (@23
Uldlell 12%e1l [SWeUR3e, 100 o1l 215 3d| 10% d21d 4 [Udl.
4) 9] (@ 2 14,000 2. ASSL WUl
5) yed] (@ Uldletl o415]stl w1 (Sel3] 2R, QARELS 2. 20 <1l Wl HAN xR
oelcll HIS WEI ULSAUL, B YL HULES &AL WIRLHS WA 2. 10,000
2], yed] (@ o1l ANUS A Heild AU 3a dof UL uAY dUR 52,

The following were the Balance Sheets of Swarg Ltd and Paatal Ltd. as on 31%
March 2023.

Particulars Note | Swarg Paatal
Ltd Rs. | Ltd.Rs

| EQUITY AND LIABILITIES
1) Share capital
a) Share capital
Equity Shares of Rs 100 each fully 10,00,000 | 5,00,000
paid up -
6% Pref. Shares of Rs 100 each 5,00,000
fully paid up
b) Reserve and Surplus
General Reserve - 1,20,000
Worker's Accident Fund - 80,000
2) Non-Current Liabilities
a) Long Term Borrowings: 10% 2,00,000 -
Debentures
b) Other long Term Borrowings: Bank 1,50,000 -
Loan
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3) Current Liabilities

a) Trade payables: Creditors 1,50,000 | 1,00,000
Total : 20,00,000 | 8,00,000
Il ASSETS
1) Non-Current Assets
a) Fixed Assets
i) Tangible Assets
Land- Building 3,00,000 | 1,00,000
Plant- Machinery 6,00,000 | 3,00,000
i) Intangible Assets: Goodwill 1,00,000 -
b) Non-Current Investment 1,00,000 20,000
c¢) Other Non-Current Investment: 1,50,000 -
Profit Loss A/C
2) Current Assets
a) Inventories: Stock 2,50,000 | 1,50,000
b) Trade Receivable: Debtors 3,00,000 | 2,00,000
¢) Cash & Cash Equivalents: Cash and 1,70,000 30,000
Bank
d) Other Current Assets: Preliminary 30,000 -
Expenses
Total : 20,00,000 | 8,00,000

On the above date, both the companies decided to amalgamate and form
a new company Pruthvee Ltd with an authorised capital of Rs. 25,00,000
divided into 20,000 equity shares and 5,000 10% pref. shares of Rs. 100 each.
Assets and liabilities of both the companies are to be taken over except
investments of Swarg Ltd and cash balance of Rs. 10,000 of Paatal Ltd.
The market value of fixed assets of both the companies to be taken at 20%

more than the book value.
Payment terms are as follows:

1) The equity shares of both the companies will be given 6 fully paid
equity shares of Pruthvee Ltd for every 5 equity shares held by them at a

premium of 10%.

2) The preference shareholders of Swarg Ltd will be given 4 fully paid
preference shares of Pruthvee Ltd for every 5 preference shares held by

them and Rs. 50,000 cash.

3) The debenture-holders of Swarg Ltd will be given 12% debentures of
Rs. 100 each of Pruthvee Ltd as a discount of 10% to discharge their

liability at 8% premium.
4) Rs. 14,000 cash to Swarg Ltd.
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5) Pruthvee Ltd. issued the remaining equity shares to the public at a
premium of Rs. 20 per share, which were fully paid up. Preliminary
expenses amounted to 10,000.

Pass necessary entries in the books of Pruthvee Ltd and prepare its
Balance sheet.

¥{eql
OR

AR (@ «ll d11.31.12.2023 il A% ULs 443 «{1A Yoxod V. A o [edd
$Us{l of (Afofel SAM] A1y,

(cotd oily e,
| §(5a2] W 2al
1) 2ReElesRell ¢sla
a) 2yl
A 1,000 £5(5a2] Q12 £35 2= 100¢1l (12£16 80 80,000
= HAYLY)
B 700 8[5d2] 22 £35 = 100 il Adl 42,000
(RR£16 60 = ULE)
C 800 £5(5a2] Q12 €35 2= 100 <1l (2ARE1S 40 32,000
2 HAULY)
1000,7% =1l U&. QR €35 2.100¢11 Y21 1,00,000
HULES
2) [4e1y1g 2al
qioil dAlolsil GeSlsil o118l 5%eil 121 20,000
SALIE]
3) UlG tdla) Uil 2dl: ARIER 1,30,000
b) ¥ ULG tal
[SA=UR U2 U % 1000
Uellell AQlelR 5000
4,10,000
I (M sdl
1) (Wsulg Masdl
A) s1H] (Hasdl
a) ¢ (M sd : st Uslel 1,12,000
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Al 74,000

b) (Welulg AS18L : ASI8L 68,000
c) U (WelUlg (Hesdl: o5l ofsellel 70,000
uld
2) Ulg Masdl

a) Hlqy MUl : 218 15,000

b) AUIz] Qsil : edlelR) 36,000

c) A5S Wl A5S sl (HEsdl : A55-0s5 27,000

d) e ALY e sdl: uielms W 7,500
4,10,000

(Masdlel Guas- aHlel HSlel 84,400 =, 1] 36,000 = 21S . 9,100 W=
212 . 28,500

QI 1R] Uil 2. 65,000 <1l ARIEIRNA Ui A1 {124 B, % AHW 71,000
Ui Al WA qyR] [G(5a52e WIRIL 8. . 25,000 il ARIEIR]A 3% 1691
dell 2. 10,000 «il A&\ 35% H1E91 YSCAUL sl ¢{1Sletlal YIYL YSel.
[SAUR 1S 11.30/06/2024 il 1% oilell Yscl. (@[5aA32lel Wi 6795
). [a[5a522e] HEeAd Q] AQl GUNAE 25Ul 3%(Ud Hd ARLeIR] UlAeil
HAdL ddR1 (L)

Ul Uiedflell QRIEIR) (R ldell (e e Md ARIEIR] o YsAE 5He1L 2%
Au 2Qld 1] . [A(5a32e11 ¥lds ldse] Usts dUR 2.

Ravan Itd went into voluntary liquidation on 31 December 2023. The Balance
sheet as on that date was as under:

Particulars Note Rs

| Equity and liabilities
1) Shareholder' Fund
a) Share capital

1000 A Equity share of Rs. 100 each (Rs 80 80,000
paid up)
700 B Equity share of Rs. 100 each (Rs 60 42,000
paid up)
800 C Equity share of Rs. 100 each (Rs 40 32,000
paid up)
1000 7% Pref. Share of Rs 100 each 1,00,000

2) Non-Current Liabilities
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a) Long term Borrowings- 5% Debentures 20,000
3) Current Liabilities:
a) Trade Payable: Creditors 1,30,000
b) Other Current Liabilities.
Outstanding Interest on Debenture 1,000
Preferential Creditors 5,000
4,10,000
Il Assets
1) Non-Current Assets
a) Fixed assets
Tangible Assets: Land & Building 1,12,000
Machinery 74,000
b) Non-Current Investments 68,000
c¢) Other Non-current Assets : Profit & loss A/C 70,000
Preliminary Expenses 7,500
2) Current Assets
a) Inventories: Stock 15,000
b) Trade Receivable: Debtors 36,000
c¢) Cash & Cash equivalents: Bank balance 27,500
4,10,000

Assets realized:

Land and Building Rs. 84,400,
Machinery Rs. 36,000,

stock Rs. 9,100,

Debtors Rs. 28,500.

Investment were mortgaged with creditors of Rs. 65,000 who realized Rs.
71,000 of the same. The excess was given to liquidators. Creditors of Rs.
25,000 were paid 3% less and Creditors of Rs. 10,000 were paid 35% less.

Remaining creditors were paid fully.

Debentures holders were paid on 30-6-2022.Liquidation expenses were Rs.
6,795. Liquidators is entitled to a remuneration of 3% on the assets realized by
him(except surplus in hands of fully secured creditors) and 2% on the amount

distributed to unsecured creditors other than preferential creditors.

Prepare Final statement of Liquidator.

Q5 [Rfed Riedl (@ of dll. 31/03/2023 «il A%e] UL UAY, «{1A Yoy .
(ao1d oilY of e
S CEEIRIE K CIIATAEA R
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1) 2R €lesei| ¢isla
a) Ayl

€35 .10 o1l A5 Ad| $(5a2] AR YU HULY 10,00,000
¢35 2,100 o1l 2l 9% o1l W§wd A YRl 7,50,000
HRULE
b) WellHd Wl dY IR
SIHER WSWId dAdR §S 2,50,000
2) (Welulg gdl
a) @il ULt GESlsil «llQlL : 10% eil [SKeuR 5,00,000
3) Ulg dl
a) AuI?] tdl: AQlelR 2,00,000
b) W ALY tdl: [SHUR U w1S5] culos 50,000
27,50,000
Mdsdl:
1) (Wt ulg (M sdl
a) 5144l M4sdl
¢ M sdl ; aHlel-Hslsl 6,00,000
o2 A 4,00,000
WY (Hasdl : ulesl 2,50,000
Yoy 2,00,000
b) 4ol (Gel ULG, (M scll
lelms w 3,00,000
ol§l-oi52llel Wid (GHIR) 5,00,000
2) Ulg Mgsdl
a) Hldy 1Al : 218 2,50,000
b) dull Qwli : 2dlelR) 2,15,000
Wle: iUy 15,000 2,00,000
c) A5S Wal US5S UH S8 Wos (Uds 50,000
27,50,000

[20yAQ 1ogR 53 YSler2lSlefl Aloweil «{1A Yoo 8.

1) UlS U5t AR, AR €16 .80 Yl €l1sdlell 8. aUR U §(5all

2R A2€l6 2.2 Yl eelsdlell 8.

2) U6e AR UR 2 e [S[ASes w151 B. s AR €16 A iy o

(Slaises aq s3.
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3) [SWUR eles? tIs] Loy g scl AU [SHRUReA] BiQld: Ysal
U2 2 2,00,000 «il Yo [SHdsll A=) 2. 1,50,000 ofl (M 2ls12dl
{Hd >y

4) $Usfl ) SIHEIR w5 31| 250,000 «i) £1ci) i1,

5) dHIH AU M wdlxdds Msddl Hisl dlndiefl 8. talelR] 2.
30,000 €215dlsil 8 Wl 2215 2+ 2,00,000 Yl e21sdl

6) %Mol HUSlol oyl [SHA e2llddle] 8, osHlst HSletefl ANUS [SHd Aol

2108002202050012
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BURLsd 43l el2lSlefl Aloetl WHEU] Y5l Hieetl 3] 1 [Haily
Uil ual YSlel21st Uglof oiq UL uAY dUIR 2.

The balance sheet of Ridhdhi sidhdhi Ltd as on 31/03/2023 is as under:

Particular Notes Rs
| EQUITY AND LIABILITIES
1) Shareholders' Funds:
a) Share Capital
Equity shares of Rs. 10 each fully paid up 10,00,000
9% Preference Shares of Rs.100 each 7,50,000
fully paid
b) Reserve & Surplus
Workmen's Accident Compensation Fund 2,50,000
2) Non-Current Liabilities
a) Long term Borrowing: 10% Debenture 5,00,000
3) Current Liabilities
a) Trade Payable: Creditors 2,00,000
b) Other current liabilities
Unpaid interest on Debenture 50,000
27,50,000
Il ASSETS
1) Non-Currenet Assets
a) Fixed Assets:
1) Tangible Assets
Land & Building 6,00,000
Plant & Machinery 4,00,000
i) Intangible Assets
Goodwill 2,50,000
Patents 2,00,000
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b) Other Non-Current Assets

Preliminary Expenses 3,00,000
Profit & Loss A/C(Dr) 5,00,000
2) Current Assets

a) Inventories : Stock 2,50,000

b) Trade receivable: Debtors 2,15,000
Less: Bad debts 15,000 2,00,000
c¢) Cash and Cash Equivalents: Bank balance 50,000
27,50,000

The scheme of capital reduction sanctioned by the Tribunal is as under:
1) Each Preference share to be reduced to Rs 80 each equity share to be

reduced to Rs 2.

2) Dividend on preference share is in arrears for 2 years. The whole mount

dividend is waived by preference shareholders.

3) The debenture holders agreed to waive their outstanding interest on
debenture and to take over a plant machinery having a book value of Rs.
2,00,000 at a valuation of Rs 1,50,000 in part payment of their holding.

4) The company has accepted a claim of Rs. 50,000 for workmen's accident

compensation.

5) All invisible and fictitious assets to be written off. Debtors by Rs.

30,000 and stock to be written off to Rs. 2,00,000.

6) Land and building should be shown at market value. The book value of

land and building is 25% less than its market value.

Pass necessary journal entries to implement above scheme and prepare
balance sheet after Capital Reduction.

WYql
OR

a) [Sulofl t)2Q1 14 o1l AeoiHi (Al 52l 2Uefl o WILE)
Yot | A%l A dsldd
Distinction between Amalgamation in nature of purchase and

in nature of merger. (AS 14)

b) R[S. W& 2R 43 2013 «il SUsiltile(l 564 55 il 1AL
Provision of Companies Act 2013 section 55 for Redemption of
Redeemable Preference Shares.
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Q.6  2seild quil. (1A d ARl
Write a short notes. (Any Three)

1) 2013 el $Usildll Hosol s1eU(als WisSL Ul cislels2Ulet of UaASs
Prepare a Profit & loss Statement with imaginary figures as per
Companies act 2013.

2) Yl aLst 43\l 5us{l yi2le{l %1o1aLes
The provision of Companies Act relating to Capital Reduction.

3) ¥ csdefl Susl
One Person company

4) YRl ¥dlHd ARIER, Us+12Ud ARIEIR WA (GelydHd ARIEIR
Fully secured creditors, Preferential Creditors and Unsecured Creditors

*kkkk
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